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FOUNDING PRINCIPAL
OF CANARA BANK

3. To spread education among all to
sub serve the first principle
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bl Education Loan

Vidhya Turant Education
Loan EL for Students of
premium colleges like
BITS PILANI, lITs, lIMs
etc

Vidhyasagar Education
Loan EL for Domestic &

Abroad Study

b,

IBA Skill Loan
Scheme For Skill
Development
Courses

Vidhya Sahay Bridge
Loan For Down

payment for needy
student in CET/
Counseling
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EDUCATION LOAN

Aah/ Other reputed institUtlOhS
added by HO from time t0 time

Need-baSedassistancetomeritoriousstudents |
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Expenses Considered in the Loan I

Fee payable to college/school/hostel.
Fee for Examination/Library/Laboratory fee.
Travel expenses or passage money for studies abroad.

Insurance premium for student borrower (if applicable).

Purchasing books, equipment, instruments or uniforms.

Purchase of computer at reasonable cost (if required for completion of the course).

Reasonable lodging and boarding charges.
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Quantum of Loan

BITSPILANI e Maximum
AND OTHER INST. Rs. 20 lacs
StudentofliMs ~ ~ ZPTORS. 25
lacs
StudentofISB . Up to Rs. 40
Hyderabad & acs
Mohall

uantum above the given limits are to be availed in IBA Model Education loan
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‘ Margin- Nil (For BITS PILANI)

Scholarship/assistantship to be included in margin.

Margin to be brought-in on year-to-year basis as and when
disbursements are made on a pro-rata basis.
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Rate of Interest

WilRelea AtRLLR

Borrower presently
6.90%

Wieiees = RLLR+0.60%
=itz =Presently 7.50%
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Security

Assignment of future income of the student.

No Security up to limits for institutions designated category wise.

Parent/guardian has to join as Co-borrower. f

Loans up to a limit of Rs.7.50 lakhs sanctioned are to be invariably
covered under the CGFSEL guarantee scheme.




Repayment t |l

Uniform oneyear moratorium period isavailable forrepayment
after completion ofstudies inallcases.i.e.Repayment holiday
consists ofCourse period +(1 year aler completion ofcourse).

Repayment of the loan is to be in equated monthly ‘
installments for a period of 15 years for all loans

irrespective of loan amount.
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Note: No prepayl»ent penalty will be levied for prepayillent of loan any tilJle during
the repayii ent period.
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Processing

Charges

Special
Competitive Features for . CSIS

ROI 6.90 BITS Eligible

PILANI

Can be

applied at
— any Branch
S anksl b
Lesrning & Devaicemant Yertical
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Apply Now...
On Vidya lakshmi portal- https://www.vidyalakshmi.co.in

Or
At Your neared Branch &
7737344640-9116640647
9119193222-9799234181
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Fulfilling Educational Aspirations
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